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CONSTRUCCIÓN. The sector has slowed, but remains one of the
main engines of the Panamanian economy. LA PRENSA / Archivo
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Estimate that GDP grew by 3% in first quarter

Panama is one of the few Latin American countries that had so blue figures in this period.

MARIANELA PALACIOS R.

mpalacios@prensa.com

In the first quarter, gross domestic product (GDP) grew by 3%

of Panama, according to the consulting firm economic results.

The official figure of GDP has not been published yet, the

Comptroller General's Office plans to do next June 15. But the

changes that took the Monthly Economic Activity Index (IMAE)

during the first three months of 2009 and other sectors that

have already been revealed, suggesting that the estimated

Indes is not only possible but probable.

"Given the positive performance of consumption and

investment, and taking into account the fall in exports, we

estimate that real GDP growth in the first quarter is in the order

of 3% annualized," said economist Guillermo Chapman,

president of the firm.

Panama, according to official figures released so far and collections made by multilateral agencies, is one of the few countries

in Latin America is growing at a rate of 3% in the middle of the worst international economic crisis of the past 70 years.

In the first quarter, for example, Venezuela grew by only 0.3%. And one of the major economies of the region, Mexico, instead

of growing contracted 8.2%.

The IMAE is a rough indicator that moves at about the same compass of GDP. And, according to the latest report of the

Comptroller, the IMAE grew 3.4% in the first quarter. And that expansion is mainly held in the friendly-yet-performance of the
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construction, mining and quarrying, transport and telecommunications. Trade activities as a whole contracted, "affected by the

performance of the Colon Free Zone." The same happened with the land, very influenced by the decline in exports of fruits

and other, "said the Comptroller.

ALSO IN BUSINESS

• Credit will continue to delete references

• Minister of Venezuela said that oil inventories are high

• 7 mil 361 products destroy abnormalities

• Imports fell 40.5% in Uruguay in April

• They believe that GDP grew by 3% in first quarter

• Cable & Wireless sales rise 8%

• Produce improved seeds' in vitro '

• Universal Bank maintains strategy

• Banco General expands

• Appoint members of new commission

• APEDE conducts forum on financial future

• Basle II Technical Committee meets in Panama

• There are more active cell population

• New complaints against terminal

• LIQUIDITY WEEK

• Vitro Plant, a revolution

• The business of theater in Panama

• Negotiation focused on interests, the new wave

• The high cost of performing arts

• There is equipment to receive digital TV signal

• Growing economy in Mexico

• Procter & Gamble opens new plant

• U.S. FED kept rates low

• Week crucial for GM

• Preacher mighty rebound of the stock exchange

• pirating videogame 'Sims 3' before its debut

• Visa to MasterCard users lose

• Peru reconsider agenda CAN

• Ecuador will not accept an FTA with the European Union

• Petrobras is again brought

• concerned about tensions between Bolivia and Peru

• Chilean consume alcoholic beverages

• Brazilian Sugar will recover this year

• Mining Peru the government asks for help

• No business estatizarán

• G8 calls for ensuring the energy crisis

• Porsche needs $ 2 million 445 thousand

• Mafia tried to swindle HSBC and Bank of America

• Recovery will be slow and low intensity

prensa.com Panama - Economy & Business http://74.125.113.132/translate_c?hl=en&u=http://mensual.prensa.com/mensual/contenido/200...

2 of 3 5/25/09 9:02 AM



Across Language Server
The No. 1 independent technology for your

localization processes.

Internet Evolution
Free research Internet topics, like Email

www.InternetEvolution.com

• The three bids for Opel 'inadequate'

• Banks sell debt

• British and Iberia Merger a month

• PetroChina reaches agreement on acquisition

• They receive millions in funds

• 'IMF was very pessimistic about oil prices'

• Iran bank needs to channel its funds

• reporting of stimulus package

• China sold their cotton to stabilize prices

• The yuan will increase their value

Corporación La Prensa: (507) 222-1222

Apartado 0819-05620 El Dorado Ave October 12, Hato Pintado Panama, Republic of Panama.

Warning: All content belongs to www.prensa.com Corporación La Prensa SA reason, the published material can not be

reproduced, copied or transmitted without prior written consent of The News Corporation SA

We appreciate your cooperation and suggestions to internet@prensa.com and Customer Service.

If you need more information please go to our digital library or call 222-1222.

prensa.com Panama - Economy & Business http://74.125.113.132/translate_c?hl=en&u=http://mensual.prensa.com/mensual/contenido/200...

3 of 3 5/25/09 9:02 AM


